h STATUTORY IRSTALIMENT BOHD RESOLUTION

Dated: thruary 1968

i WHEREAS, the Town Board of the Town of Forestport, New York, by a
resolution duly adopted on the 3rd day of January, 1968, authorized the Town
| Superintendent of Highways to purchase certain machinery or epparatus for

| highway construction and maintenance at a total cost of $26,652.00 subject
to the approval of the County Superintendent of Highways, and provided that
$25,400,00 of such cost was to be paid from the proceeds of obligations

|| issued pursuant to the Local Finance Law.

NOW, THEREFORE, BE IT RESOLVED:

i 1, The specific cbject or purpose for which cbligations are to be
{ 1ssved pursuant to this resolution is to finance the cost of ons new 1968

| Oshkosh 4 wheel drive Truck, Model P 182-31, with dump body, hoist and plow.
2, The maximum cost of such machinery is $26,652.00 and the plan

of financing such cost is as follows:

I $1,252,00 is to bs provided by machinery trede-in pursuant to f

SGction 142, gubdivision 5 of the Highway Law, consisting of used IHC truck
'-r
| of the value of $1,252.00. The balance of the cost is to be provided by the

r
ﬁ issuance of a statutory installment bond in the amount of $25,400.00 pursuant

| | to this resolution.
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5} 3. The following determinations are hereby made:

1

h (a) The period of probable usefulness of such machinery
|

or apparatus is five years,

(b) The subdivision of paragraph a of section 11:00 of the

Local Finance Law which is applicable in the circumatangaa;i&'g
is subdivision "28", ' '

{(¢) The proposed maturity of the obligaticn authorized by

this resolntion'uill not be 1n excass af five yaars. 4 ‘

#.L That the. Town or‘?amastport 1zsua 1ts atatutary inatallmantfhnnﬁ
lin the umcant of $25,400.00 to rinance snch eogt in accomdanca ulth tha
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\ the date of the delivery of such machinery and the power to fix and determine

5+ Such bond shall be in the amount of $25,400,00 and shall mature

i
!
1 the exact date of such bond is hereby delegated to the Supervisor.
|

| the lst day of April, 1973, and shall be paid in equal annual installments of

|| 1969 to 1973, inclusive.

The power to determine the date upon which such installments
of principal and interest shall become due and payable is hereby delegated

I

i

;i and shall not contain a power to convert to registered form. The bond shall

to the Supervisor. The bond shall be issued in bearer form without coupons

} beer interest at a rate not exceeding three and three-quarters per cent per

! annum payable semi-annually. Interest will not be paid on any installment of
i ;
| principal, or of interest, after the due date thereof. Both the installments
i

il of principal ¢ =nd the interest orn thie bond wiil
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o

e evidenced by notatien
i on the bend at the time of the peyment. The bonds shall be in substantially
! the form as atitached,

6. The Supervisor is hereby delegated the power to prepare such
l _
!l bond and to sell such bond at private sale at not less than par and accrued
4

| financial plan set forth above. Such bond shall be dated approximately as of - |

Five Thousand Eighty Dollars (§5,080,00) on the lst day of April, in the years |

- mbora of ﬂm 'rm Bocrd., m declared hy tha Snpervisw to h. dnl;r

T' interest, and at such sale to fix the interest rate to be borne by such bond

r within the limits as set forth in this resolution., The Supervisor shall

13

The proceeds of sale of the bond shall be deposited in a special bank account

as required by section 165.00 of the Local Finance law. The powers delegated

.'= to the Supervisor by this resolution shall be exercised in conformity with the
X 1 provisions of the Local Finance Lav. '

7+ This resclution ahall take effect m&htﬂy.
'rhe reno].uf.iou, having recaived at Inst u ‘hro-thirds vm of tho

deliver such bond to the purchaser thereof only upon cash or a certified check,




