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VWtBAS, the Town Board of the Town of Forest;port, New Y wk, by 8

resolution duly adopted on tIe %! day of JanuaRy, 1968, authorIzed the Tarn

Superiateaient of Highways to !wrclnse certain machinery or 8ppa?atus for

hIghway construction and m8inte mace at a total cost of §26,652,CK) subject

to the 8pprava1 of the County Su,©rlabealent of Highways, ata pravided tInt

$25p4(30,00 of such cost was to be paid from the proceeds of obIIgations

ls8ued pursuant to the Local ?i&anee law,

!!aH , T}EEEFORE, BE IT RWOLVED:

I, The apeclfic object or purpose for which obligations are tn be

issued pursuant to this resolution is to finance the cost of ore ww 1968

§:FAlxnoRX IZSTAIMI:NT BaND REBOLUTiON

Dated: February 6– 1968
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as!:&osb 4 wheel drive Truck, Male:I P :182-3:1, with dump body, hoist aid plow,

2, The nazimm cost af such madblnery is 826,652,ea and the plan
.}

at financing auc!! cwt is as £a3Jaw98 i

B:1 g252,OO is to be praided by machinery trade-in pursuant tO

Section W, subdIvIsion 5 of the gighvay Iaup consi8t£ng af wed IRC track

of the value of §19252,ca, The blanco of tb cost i$ to be pw$Bed by tEa

jgs trance ef a statutory inst&1]neat bold in the mount of §25,430,00 pursuant

to this Tesol&tion+
ann•j•n=+•all• I

3, The following detenlinations are hereby made:

(a) The n€rica of probable usefulness of such nach5nery

or apparatus is five wars,

Local FInance law alloli is appIIcable in the ciram$taace9

ViF+++FVbCHnn#\hrba

(b) Th$ subdIvision of Iwa@ apb a of wet;loa :LI:OG of the

T<= an#uPIH6alinaiiby,

i

jg 8,Iba ivisi©a R28H+

(c} Th proposed a8turity of tID obligation authorized by

eLi$ ro solution vi:1:1 not be in axee gs of five years,

4, That the Twa of ? westport is sw its gt8tut;cry iastn:Meat bold

;; in tha anaunt if §25,400,OO to finance such ea8t in aecole& ace with the
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financial plan set fw'th above, Such boM shall be dated appru:bmt8ly as af
i the date af the deIIvery of such mach&Ty and tIn payer to fix ala aet8rnIu :

'! the emct dab of such bold is !nreby delegated to the Supervisw,

5, Such bold shall be in the anwat af $25 1ADD,CD and shall @tun

the lat day of April, :1973, and shall be Bid in equal &nwa:L insta11r&oats of

}{ Five Thousand Eighty Dol]ars (§5,CBO,CO) on th lst day of April, in the years
:1969 to :1973, inclusive,

The power to doterniam the date upon which such insta:LUntis
i

at pr inclpal and intnre st stall b8coa8 due and payable is hereby do:Logatnd

to the £uF©rvisor, The bold shall ba issued in bearar form without coupons $
&za shall not contain a power to convert to registered fun, The bard sha:II ,
bear into rest at a rate not exce8ding thI:68 ata thwbqu8rt©rs per cent !nr

an'2ul pw abIo aeai+annually, Interest will not be laid on arT installment af

i

principal, or of interest, after th due date thecaf, Both the instal,Ineat8

of TrEne===1 c: ££ tbl iEt,er9st == tbl£ tent III: be cvSaer,cee by notation

c: Lb= ==C =e th '==== c: tb: ”,c:us='L, Ihc t:=££ stall be lz $t£!3$€&nti811y

i

the forE as at&elled+

C, T!:= $uperYI sa is be:eby delegated t& power to pre lure such

bond ad to 63lX 3adb bold at prIvate sale at not :less than }nr aId aecru8d

T-lb{iMa-'aITTt---gibb-gMtafim aBit–+;b–B-- GlanTEy–su-it via
yj+b in the IId ts as set forth in this resolution, The Supervisor shall
dolivez such bo'd to the purchaser tbgreof oaly upon cash or a certified ob60k,

The proceeds of 8ale uf the bold shall be deposIted in a 8p8eia1 bank aceoUIa i

es regIt?ed by sectIon 165,(X) af the Local PIma@ lay, The powers delegated

to the} Supervisor by Wg resolutIon shall be exercised in eonfgn&Ity wIth the

pray{ alow of tlw Local Fllunee lava
7, This resolution shall take effect :landlat$:Ly,

TIn re80lutlant havIng receIved at :least a tvbthird§ vote of tile

y=enbars of the T,a&anI Baa:d, vas declared by the Supervisor to be duly aaapW©
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