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WHEREASp the Towt Board of the Tayn of Fo=estportp N, Y,8 by 3
i

=e80lution duly adopted on the ist day of June 1 1966, authorIzed the Town
i

Superintendent of HIgh%VS to purcha so a certain piece of machinery for highbny

naintenanc8 at a total cost of 549465,GO subject. te the approval of the County

Superintendent of Highv©ys and provIded that the cost thereof was to be paid

fran the proceeds of obIIgations issued pursuant to the Local Finance law,

};(Ht WEREFCXiE 1 BE iT R£$QWEDl

!, The 9peclfic object or purpose for which obligatIons are to be
i

issued pursuant to this resolution is to fInance the cost of one (1) new Wayne

Brush Chippe= p Model 121265,

2, The aax8num east of such machInery for highway malnterwrrce is

$49465, CD aId the plan of fInancing such cost is as follows&

Fttxu proc&ed9 of statutory Insta IInerit bond in the

a©owrt of M+465, C)0, pursuant to this re$olutionB

3, The following determinations are hereby aade r

(a) The perIod of probable usefulness of such machinery

fOI high',N-ay maintenance is fiva years+

(b) The subdivision of paragraph a of section II,<X>

of the Local Finance Law whIch is appIIcable in the clrcumstanc+8 ,

Is subdivision ':28+"

(c) He preposed n3turity of the obIIgation authorized

by thIs resolution will not be in excess of five years,

4, That the Bma of For6stport Issue its statutory in8tallment

baa in the alhaunt of $48465,oc) to finance such cost in acco=dane8 wIth the ,

finanela! plan set forth abp, Such bora shall be dated ap©oxi©ateIY a8 of
ale date of the delivery of 8ueh naehinery for hIgtImy @lntenanca and aa

power to fIx and deteTaiae tb ex8et date of such batH is herebY del@ted te
the Sup€rvIHB©

STATUTORY iNSrALiPENT BOND RE$DHrION

Chtedr August 39 1%6

PL©:x)LLAt t

ii
{

t

;

ii
i
I

t

A
i i

i

} A :3



•J g=$n
bl

&l=’

lab

!

i
5, Such band shall be in the uzuwrit of $49465,OO and dull nature

the A day of Ap,tI1l 1969 and shall be paid in amIual in$ta11nalt8 on the

Mtb day of Awil in the Years 1967 to 1969, Incluslv&p in the following

prIncIpal anount sr

AnIr lg 1967 sl,soo,oo
AprII )59 1968 19500.00
April 159 1969 19465.00.

The pOT.er to detennine the date uson which such installments

of princIpal and intera st shall become due ard p3yable Ig hereIN delegated

to the Supervisor, The bond stnll be issued in bearer form without coupons

anI shall not contain a pager to convert to regis%red fonn, The bold 6hall
bear interest at a rate not exceeding three p€r6enttm pel annun payable

sera-annually, Interest ba II not be paid on any installment of principalf

a= of interest, after the due date thereof w Both the installIInerIts of p=!nGipa1

of and the interest on this band will be evidenced by notatIon on the band at

the time of the p3yaerit, The band shall be issued in statutory fora aB

provided by Local Finance twig SectIon 62, ID with such tens and contents as

the Supervisor of the Tu,vt shall prescribe and consistent herew ith and with
the Local Finance Lab? of thi$ State,

!

i

i

i

6, The Super!!!sw is hereby delegated the powe= to prepa£e such

bond and to sell such band at private sale at not less than par am! accrued

interest p and at $yeh $ale to fix the interest rate to be borne by such bowl

within ale IialtatioIIS as set forth in this resolution, The Supervisor shall

deliver such hard to the Fn=chaser thereof only agaInst 6a8h ot a Gel-tif led

check, The proceeds of sale of the bond shall be deposited in a 8peeia! bank
i

; account as requIred by SectIon 165+CD of tha Local Finance l&w• The pw18

,' delegated to the $upervj39r by thi8 =e$olut ion stall in oxerel86d la eonfwlaty

, i wi{}\ tin plavi§loris of the Local Flnane8 Law,

7, This r8$olutloa ghall take effect !anudiatAtV,

Th re80{utia IIp bayjtB N©iVOd &t 1488t & twwai£rd8 vote of the nuM8 of

the T$wI goatgB was deeland by th# 3ape ini&@ to be duly ad wW,
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