
STATUTCRY iNSTAiPuaENT BOND RESOUnIQN

DaIIedI December 7, 1966

NHEREASr the Tcmn Board of the Town of Forestport, N, Y, , by a

=esolutlon duly adopted on the 7th day of Decent>elf 19669 authorIzed the Town

Superintendent of Highways to purchase a certain piece of machinery far highway

naintenance at a total cost of $31885,CX) subject to the approval of the County

Superintendent of Highways and provided that the cost thereof was to ba paid

frw! the proc08d$ of obligatIons issued pursuant to the Local Finance Law,

N(Xgf TmREFQRE # BE iT RESOLVED:

1, The specific object or purpose for which obIIgations are to be
issued pursuant to this resolution is to finance the cost of one ( 1 ) Cinder

Spreade= Body, Model K59}6'10' + completely mounted on 1962 Chevrolet truck,

2, The maxie,un cost of such machInery for highway mainterlaine is

U3l885,C)o and the plan of fInancing such cost is as follows:

From proceeds of statutory Installment bond in the

amount of $39885,DOt pursuant to thIs resolution,

3, The following determinations are hereby made !

(a) The period of probable usefulness of such machinery

for highway maintenance is fIve years,

(b) The subdIvisIon of paragraph a of section I1,00
of the Local Fir131ice Law which is applicable in the clretuistances

is subdivIsion ”284- /

(c) The proposed maturity of the obligatIon authorized ‘

by thIs resolutIon will not be in excess of fIve Years+ ' ? !
4, That the ToyIn of Fore$tport issue It$ statutory installment ;

I

bold in the amount of $39885,(x) to fInance such cost in accordance with the

fInancial plan set forth above, Such bard shall be dated &pproxtB8tely a8 of !
the date of the delivery of seek weblnery for highway mlntemne8 and the :

power to fix aId determine the exact date of such band is herebY del@ted to ;
j

the Supervisor+
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Je OUt;iI UOIKX sinai LIe in tIle amount Of bJ But$)+ (X) and shall an tuPe
J-

on the Ist day of March+ 1970 and shall be paid in annual Installments on the

lst day of March in the years 1968 to 19708 inclusivel in the followIng
prIncIpal a,nount sl

March 1, 1968 $183,)O,GO
March ip 1969 18300,00
March 11 1970 1l285,a),

The potvet to deter nine th date upon which such installments

of principl and interest shall becoue due and payable is hereby delegated

to the Suprvisor, The bond shall be Issued in bearer form wIthout coupons

and shall not contain a po\'..'er to convert to registered form , The bora shall

bear interest at a rate not exceedIng 3-1/2 percent;un per annwn payable

semI-annually, Interest will not be paid on any insta11nent of princIpal+

or of interest9 after the due date thereof , Both the installments of principalj
P F

of and the interest on this bond wil! be evidenced by notation on the bold a€ :

the time of the payment+ The bond shall be issued in statutory form as
provIded by Local Finance LatvI Section 62,la wIth such terms and contents as

the SupervIsor of the ToyIn shall prescribe and consistent herewith ara with
the Local Finance Law of this State,

6, The Supervisor is hereby delegated the power to prepare such

bond and to sell such bond at private 3a Ie at not less than pr and accrued

interestI and at such sale to fix the interest rate to be borne by such bard

wIthin the limitatIons as set forth in this resolution, The SupervIsor shall
d8llver such bond to the purchaser thereof only against cash or a certIfied

check, The proceeds of sale of the bond shall be deposIted in a special bank

account as reQuired by Seetion 163,OC of the U>cal Finance Law, The powers

delegated to the SupervIsor by this re80lutlan shall be exercIsed in eanforn Ity

with the prowl$!on8 of the Local Finance Law+

7, ThIs resolutIon shall take effect !med lately,

f

}

i

i
I

!

i

ltte re$oiutionf having receIved at l©a8t; a tw3+tbl£d s vote of the anab8rs of

tha Tami Board, was declared by the Supervisor to be duly adopted,


