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S'tATU'I'ORY INSTATJ]r£1Il' B-�"D RESOLDTIOO 

Dated: May 4� 1965 

-.,u,..'kTI',\S :n �-= , the Town Board of t.he 'l\,wn of' Forestport, N. Y ., by a · 
E . . 

. Ii resolution fa!l.y adopted on the 7th day of April, 1965, s.uthori.zed the Tow 
·H 

i 
¢: Superintendent of Highways to purchase a eertain motor vehicle at a total 
L 
g 

ii 
t; 
:� 

cost of '.$2.3 ,390. 00 subject to the approval of the Cou..-ity Superintendent of 

:l Highways a''i.i provided that the cost thereof was to be paid from the proceeds 
" � !1 o.f obllg�ti�ns issued pursuant to the Local Finance Ie:w.
, .
!' ;rrr,r 'f'U):;'D78f"IP1,' BP' I'T' PR.S"QT.-rn:,r, • 
:_i ,L._l.:V1't' ..... [l.ull..J.:.l.1.' ...r-1...�, .u J.. ..t� . �VJ.!..;JJ.1- .• 

V •1·t 
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l. The specific object or _purpose for iJhich obligations are to be

issued _p;:-i.:rsnant to this resolution is to finance the cost of one (1) new 

h 1965 Oshkosh 4 wheel drive truck, Model M 4416, with Frink V Plow. 
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2 .- The maximum cost of such :motor vehicle is $23,390.00 and the 

pla..Yl of financing such cost is as .follows: 

By a trade-in· of a used 1949 International dump truck­

$1395.00; balance by statutory installment bond in the amount 

or $21, 995.00_, pursuant to this resolution.

3. The following determinations are hereby made:

(a) The pe_riod of probable usefulness of such

motor vehicle �s five years. 

(b} The sub::litlsioD; of paragraph a of section 11.00 

of the Local Finan�e Law which is applfoable in the circumstances 

is sub:iivision tt29."

{c) The l?roposed matwity of the obligation authorized 
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ti. . .. . . ' 
, _- fl ( 4.. That. the Tow:n 0£ Forestport issue its statutory installment t • 

'by this resol\tt.io:n·will not be· in e:x:aess of f,ive years. 

,·.,' _ jl 1 • 
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• J! borrlin the amotmt' of $21,955.00 to .finance such cost in ac.POI'danee with the l 

a'.>{i • 
• • 

. . ' . ' . • . . . . . ' . ' . • • . • • . • • J 
_ .,.:-�,,J, f'inancisJ.i plap-�s�� ;���h above. Such-, bond .shaii.',be �ated 'approximate�!�_-. _j

.,:� 'Ji..;'' ;_, :· --:. \ ; - - �.-. ' ... , -
.. -- .... • . .,. - :: ... �-- - , _, "i -
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_,-�;·;,:ff.: pf the aate 10£ ji:he deliY9"� of sueh mot� vehicle .anq. ,_tfte,_;pc,�er t,9 -_.l"ii -�d .� J'. 
,r'tfil··t·. 1:.· , •• ,\/:. <:.-, .. , • .. •· ... ·· ._·. ·:;·· .. > :-

; -- _,:-,:· .;�t· .,-· .,, __ '.",•:s, .\··.·;t_'
>�\�:;� ,�b�9-eitii:rmlhe the ,ce]ti,it:,t. tt�t�·>of • sueh:' bond is 'liere�J delega.ted<to 'bhe _$t:tperv.i.spcr. f .f. 

ri�i.'. ':� .• �. :t���)_�� �nz�-�lt�;�����t:.• t \
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of �M.,399.OO on the 1st day of March in the years 1966 to 1970, inclusive. 

T.b.e power . to deter-cine the date upon which such installments

of principal and interest shall b-scome due a.."ld payable is hereby delegated • 

to the Supervisor. The bond shal.1 be issued in bearer form without coupons 

and shall not contain a poirer to convBrt to registered form. The bond shall

bear interest at a rate not exceed-ing three percentum pe.r annum payable 
1 semi-annually. Interest will not be paid on a,..'t'ly installment of principal, 

.J 
ll'{ or of interest,· a.i.�er the due date thereof. Both the installments of princip� 
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.of and the i.t'1terest on this bond will be evidenced 'b,J notation on the bond

at the tirne of the p!"-ynient. The bond shall be issued in statutory form as
. �t 
"t 

H
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provided by Local-Finfulce law, Section 62.10-with such terms and· contents as

the Supervisor of the Town shall prescril:e and consistent herewith and with 
>( 
J the Local Finance Law of this State. 
i� 
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6. The Supervisor is hereby delegated the power to prepare such

�t 

bond and to sell such bond at private sale at not less than par and accrued

interest, and at such sale to fix the interest rate to be borne by such bond 
.;
t 

\ 
,;, 

within the li.rn.itations as- set forth in this resolution. The Supervisor shall 
ll 

!j" deliver such bond to the purchaser ·thereof' only against cash or a certified
ll 

it ,, • check •. The proceeds of sale of the bond shall be deposited in a special bank 
i' 

fl_ account as required by section 165. 00 of the Local Finance I.aw. The powers 
it 
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delegated to the Su.pe�isor by this resolution shall be exercised in 

conformity with the provisions of the Local .Fi..-iance Iaw. 

7. • • This resolution shall take .effect immediately. 
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(; The resolution, having received at lea.st a two-tlµrds vpte of ·'the members 

·fl-_ of the To�ro B�dJ. vms declared):v- the -su�rviso; to be duly,adopted.: 
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EUG£N£ M. HANSON
ATTa RN EY AT LAW

FIRST NATIONAL BANK BUILDING

UTICA, NEW YORK

July 208 1965

th:rtno 141alma :Inst Co©pury
of tha l&>b&\& Valley

Rozhqen Office
Ibm smp Raw York

Re I :Foul of Pores+part
}Muay 3&ohin6ry Serial nwa

Re80IBb Ign, qf >ky 4, :}WS

Gantler©n t

I have 6xwn£ina! the :1:wn of Fares&part statutorY
Distal:blnnt Und r6solulilm d&tai !:by Ap 1%S, authorizIng
the i98umoa alva a ale of 8 BatuSory inst a:Lbnlit bald in the
nal of 8218995, to wIiure on Web 1+ 1770+ with inter8st
atl tho rate of 3 pr cant pr &wIImp aId the proceedings in
corn@tIal therewith+ aId I an aC the opinion that the aaw
will in tha btrxiing ami lawful obligation of the said Town
of Fwe8t;port in accoxd&ace with its temw upar !t8 tn£ng
dIrk waIted, tho 8 am having txnn autbw iaea era !$8uai
III &Gcordanc© wIth tha Galstit'ation alxi the law of this
State ,

Very truly yours,

&Keno M, Hanson

x;}all 8
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STATE tV My YORK )

COmFY OF OWBIDA S
88, :

II VIRIHUD tIFWl the dUIY 8l861;aip qualifIed alxi aat Ing You

Clark of tIn Tow of F©tngtpart bl tho County of (h8ldal Nav YaM I e@rtifip,

t;bat the total d©bb of tho Tom of ForeBtportt gav York+ ]neludtng tha

obIMIaas BUkharIwi at tb ro@tIa? Mating of the said Tm, Board IBId

&W 41 1965P jg law thati WWII pr wa$ (7%) of tha 8vw880 6111 %laatien

at tho Town of Fw99bportl X©v York,

:IN wlm8§ VHWBCY, 1\ have hanwrto 88t qr hard aId the 88al of
Bald ?aM thI, /&a dV d'k;a 1965.
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II V:N:1:FEW tH% th duly q©W£©d ud wtb% Tarn e;lark of $1+

Tam af P@@&Wwt 3& ttw GotmW af enida, gw !wk+ DO agRaat GM::in that
I b&v8 ©©©pwed %In &tt@ Ind %xbwyb aw tIn ®£nub6a af tI@ r©gt£Lu ®$etl8€

at tIn Tan Board of tin Tg% of F®6#tpM In:Id W' A+ :W+ with tIn

wWnal allubea of &aid w® ting al fIle in zP of£l06 a8a tIn atbwM
6xbr@+ jg a true and ©arr®©$ ©apy’ of a&;la 8rl7xut©© ald of tb@ rw©lxtA€n

eaat aiaea tIwB la a# duly adaptod at #aN @©t£©gf all @@b©r8 af #&id Ta@

&nye boing in@ 8&r$ 8at wt.ing &ff£!%mt£wly llb@y©f®,

IN V=£XU£B WWE<@, { tuva kwwtmto 8©l; lay bala and $b8 n&:1 at
£zzl

a@Id Tow tMa /6'cZ all,jf at/IV£ :1%5,

( $ 8 Kb )

„/P ,/ i&'/i:J,
Town Clerk
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'®8@aah% 'q+ a4 W$'8't'P &H.q gI Wg qQ,* g. '+,9 W**” q+ '“We+'9
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t%OjtQJ B9 rF 4 Bao VeRB 3TFMWUF J W avId

-q+ W' oo'06£'£e§ *I gt'VI'" X'W tPR8 ;Q q'ao ”“MW ”q& 'Z
'+laId A laW qqIn 'ICfl N tWH ':xa\a MVP t§©tA 7 qw©lq! $961

am (1) nn JO ##m q+ $qaBa}; o+ r$ WTWTwai 8Tq4 o+ i WWT
HI ot an gnTq@nclo qgFtIa doJ 8§adat€! a® +@FRO 8IJ}o©d8 et{ a 'I

im&TGWU J:[ wa 'M>@taKE IN>&

'mi ®Kmra IBWZ Qq+ 6+ q©©'sa“i W"**I @HI+*#FIX' P
#?6©o©4d q4 Ina WBa ai a$ 88& aGO.l@+ +wa Mr% %*q$ @gWQ*d W Ba-WW
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af %,999,(x) an, tho lat w of }&mb in &M mrs 1966 to 1970, !wlua in,
TI% IPO wr to &6t©©ain@ ttl$ &ate qin© Mah #tub in8t&11a8Wt8

of NUaIFa1 and b68y8 gt $ball b8©QW dIn and W&bl8 iB bBr8V 46lo8&tea

to the $u;nyvla@, Tha bId 811at:I tn !8gwd in tn8rBr fun wlthaib oaiWW
and gb,all aab @ritain & pa.%r $@ ownrt to w6i8t6rBd tonk The bInd dItall

bar Illtoro& at a rate !let @xwHine three ®rwabun per mmu Pnbl+
saaI+nanally, Intbore gb will not tn BId @ &v butella%+ of SRIlw:W+
„ ta !at©P,#b, Bfth©r $1B an date %laMar , Be&b tIn iwt&rLnatB ©f WI*eW
of aid the tIltereat w +his kx>xxI vin tn mIller%a tV & et8tlc% at the bad

a& th6 tba8 af tIe pyxwt, Tho Md 8)nl:1 tn &$and tn #b&Mary earn ag
prtwldo& tv l4xnl Yinun law J gwlan 62,10 wIth gtI$b WIn and 8@tenkB as

tIn ScIi8niafx of tIn Team dI&LI We$erlk8 wa aaa#lat$at &w8witb ami v&Ii

btn 1&c&1 PIn&nw Lay of th&8 Btate,

6, TIn $uponl8©r Ia In:HtF deb@ted the pas@r to nHIS mob

bad ad to aol. I @lab bma at Hint@ @:l8 a$ not 1888 thaI lay aId 88©aod

lat;Brest, ala at stub aa:l8 to nx th tnt@B#t r&t@ to tn tx#©8 bir allah had

vlthin tt% UnIt&bi®8 u . aat; fa$b in thi;8 ?©&©luti®. nB 8up©ni8@ dInI,:I

d©lavoy mab bald $$ tIn In:nbawr %b©B of aCly &@lwt enb or a o©rt£!:lod

8leak, The Ironoda of 88l8 of the tRIM dba:LI be depmibd in a 8]netall lull:k

&@awk aa wga iwa tp 8@tian :165,oa af tho taBa:I P{navw lay, The p(n©P8

88l86at@d to tIn $twrviser tg WB r©80:Lut:tw gb&:U tn 8n©$tna in

emfanIty eth law WQVi©£©lr$ of tIw l®al Hmmm lau,
I, M 8 r980la$iari ab&iLI tai@ 8gY©& I.m@a!&$83y,

Th$ r©8© luIlaIR tnvlrw !988iv$a gb but a tva++ IIMa vote of tIn walk8r8

of tIn Twa &nIe, vw decland V’ tIn $up©ni80r to tB duly alaptod,

If
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Statutory
Installment
Bond

will:Fa) SFA:fES CW AWRICA
STATE (W RW YUtK
C(XJNTY OP (FREDA

§21+995. GO

IT(NN CF PauiSP Pan

HIQMAY MACHiNFaY $&RXAL BOO - 1%5

TIw Town of Fare#tHIn, in tho Cowty of Cb@ Idap & maia:W
8u}dlv{8lal of tIn State of Nov Yarkl bore tv &oknarl8ag88 it©8lf iwi8btial aId

for v&luo reo@iw8d Ira&beg to pqy to the b@a:rar of thIs bowl the }wlaeip81

sun at T\,nay.me Tholi©axa Riaa &uxir8d Xllwtyufivo Doll Ma (821,995+DO) in

tIna equal wm,181 IIu$&llwat8 of Fatu That8axa Three }kindred Ninalirnine

Do11u8 (§,4f 399,(X)) on tb bt day of Mrah !a the yewa 1% to :1970

!nelu§!vel aId to pay blterost on the tmHld b&lwee af gUOII N£neiWl nra

analmJ $eal unnuaUy oa +he :W

year Iron tI@ date of tIlia bad until it
ab tI:@ r&t© of thw8 p paTjT

day of a\rob &M $8pk@at©r ia ©q£h

@atur88 , :htaregt wHI not ba ai_c

}\d+.bit8r©st J &Hat tIm due datJ
A vIata the inbere8+; on

lagna wbqv of tIbe Banda Ites

notation of any snail oR kN'©on

Tia MAniNX bEAM

Is a }&tutory'Sr)InI

.oB ameai TPwhich

(@1,995 Bo ad 19 {ssIIna

wxi }xlra twat th

an ally int&:Ll®nt8 of Finalp&:1, or of

Bath tIn In8t8lXzerlts of §rinolp81 of

to the b&rar of tIlia band in

onLy apm pras@ntation of this bmd fm

a+ btw Ranaen offlee of

TRUST on@An OP TW MOfaux VAUX!.

ia8+ al:Law it bond p the $win©l ln:I Bun of

Tbau8wld gIno Hwa:red Ninety+five Dol:Lara

Fxn$nant to &ia%ion 62,:La of tho Iaea:L Finance lay

bo&d r©so=Lu&loa wtB:led ©§TAtF€f!:CRY l©TATITMgM: BWD

RESfJiJUf Iaf Da+ed 3@ 49 :1963+ R duly adopted tv tl19 Tom &mrd of such You!

of ?or©gbporb w tha 4th dw of @'3 :1965, 1:11l8 bond nay not tn eonv6rtiea

Into at$ 1ur a oaupcr!! band or a r8gi8tored bold,

TIn faIth aId oral it of 81lab Tam of Por©8t,nrt an her8tv

i=nvw8hly p:Lai@d fw tba }wrotual pay7mat of the iaat&llr©ntg of }ninelp all

at azxl tIn int©r8s'& on this band &eeaaiilrg to !tg t8rw,

it !8 !ur8tv certifIed aId nottad tInt all eataiti msp agba and

things requirui ty tha Constitution aId st&+ut08 of tIw Stat@ of Rev york to

axjgtI to have hawemd aid to have tum £Brforwd pme©daali to arId ;In tlu

l8$uan88 of this bcxxi+ a=jgb I have b&pp@a©i arxi have tnar ;B=faraod+ wa that
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this band# b%etlwr wtbb &:L:L oIII@r £ai©1

wIth:in @v®ry daUb wi crblup

of ©rab §tat©,

IN uITRa$$ WEB:WWf

188 of 8uali Town of Par9atwM 18

tv btw Gwwtitwb l@ alg law#liz:it }w8#rIbed

boyxi to

carp©rat8

day of W+
1%5 +

THR (P FwgrPm

t ( $ EAL )

Athe$b !

To:/71 aTM;
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