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S, the Town Board of the *own of Forestport, N. Y., by a

resolution duly adépted on the 7th day of april, 1965, suthorized the Towm

Superintendent of Highways 4o purchase a certain motor vehicle at a total

v e eon

cost of %232,390.00 subject to the aprroval of the County Superintendent of

Highways and pravided that the cost thersol was to be paid from the procseds
; of obligziions issued oursu&nt to the Loeal Finance lsw.
HG{, TEEREFORE, BE IT RESCLVED:

% b 3 1. The specific ohject or purpose for which obligstions are to be
issued mursuent to this resclution is %o finsnce the cost of one (1) new
é 1965 Oshkosh 4 wheel drive truck, Model ¥ f?lé, with Frink ¥V Plow.

2. The maximum cost of such motor vehicle is $23,390.00 and the
p;an of {inancing such cost is as follows:

By a trade~in of & used 1949 International dump truck-

as

£1295.00; balance by statutory installment bond in the amount
of $21,995,00, pursuant to this resclution.
2. The following determinztisns are hereby made:
(a}) The period of probable usefulness of such
moﬁgr vehicle is five years.

(b) The subdivision of paragraph a of section 11.00

of +he Iocal Finance law which is applicable in the circumstances

is subdivision ¥29."
{c) The proposed maturity of the obligation authorized

. T

by this resolut1en W1ll not be in excess of five years.

Ae. That the Town of Forestport issue its statubory installment
bond in the e amount of £21,955.00 to finance such cost in accorﬁancewwith %he'

-f‘DaBC‘&l nlan set forth above. Such bond shall be dated aaprox1mately &s

f thﬁ §a e cz thé de zﬂerv af’such mozar vehicle. and the nombr to fix and
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$4,399.00 on the lst day of March in the years 1966 to 1970, inclusive.

The power to determine the date upon which such installments

principal and interest shall bacome due and payable

ad

s hereby delegated

to the Supervisor. The bond shall be issued in bearer form without coupons

and shall not contain a power to convert to registered form. The bond shall
bear interest at a réte not exceeding tﬁree percentumr per snnum payable
semi-znnually. Interest will not be paid on any installment of prineipal,

or of interest, after the due date thereof. Both the installments of principaﬁ
of and the interest on this bond will be evidenced by notation on the bond

at the time of the payment. The bond shall be issued in statutory form as

provided by Lecal Finance law, Section 62,10 with such terms and contents as

the Supervisor of the Town shall prescribe and consistsnt herswith and with

the Incal Finance Lew of this State.

6, The Supervisor is hereby delegated the power to prepare such
i : bond and to sell such bond at private sale at not less than par and acerued

interest, and at such sale to fix the interest rate to be borne by such bond

within the limitetions as. set forth in this resolution, The Supervisor shall

o

deliver such bond to the purcheser thereof only againsit cash or a certified

‘check. The proceeds of sale of the bond shall be deposited in a special bank
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aceount as required by section 165.00 of the Local Finance Isw. The powers

VS e

delegated to the Supervisor by this resclution shall be exercised in

confornity with the provisions of the ILocal Finance law.

s s

7. This resolution shall take effect immediately.

-~

The resolution, having received at least a two-thirds vote of the members

s YN Rk 5 g o

~ of the Town Board, was declared by the Supervisor to be duly adopted.:
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EUGENE M. HANSON
ATTORNEY AT LAW
FIRST NATIONAL BANK BUILDING

UTICA, NEW YORK

July 20, 1965

the Town of Forestport statutory
resolution dated May 4, 1965, authorizing
issuance and sale of statubory instellment bond in the
$21,995. to mature on March 1, 1970, with interest
of 3 per cent per amnum, and the proceedings in
connection therewith, and I am of the opinion that the same
and 1 obligation of the said Town
of Forestport in accordance with its terms upon its being
duly executed, the same having been authorized end issued
in accordance with the Constitution and the laws of this

have examined
bond

Very truly yours,

Eugene M, Hanson



STATE OF NEW YORK )
) 88,8
COUNTY OF ONEIDA 3

I, WINIFRED UPLEY, the duly elected, qualified and acting Town
Clerk of the Town of Porestport in the Comty of (neida, New York, certify
that the total debt of the Town of Forestport, New York, including the
obligations authorised at the regular meeting of the said Town Board held
May 4, 1965, is loss then seven per cent (7%) of the average full valuation
of the Town of Forestport, New York,

IN WITNESS WHEREOF, I have hereunto set my hand and the seal of
said Town this /(- d:y'off: 1965..

(SEAL)

:__:Z,/"' ﬁq%
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STATE OF NBW YORK
COUNTY OF C(NBIDA

I, WINIFRED UTLEY, the duly qualified and acting Town Clerk of the
Town of Forestport in the County of Oneida, New York, DO HEREBY CERTIFY that
zmwmmmmmﬁmermmmm
of the Town Board of the Town of Forestport held May 4, 1965, with the
original minutes of said meeting on file in my office and the attached
extract is a true and correct copy of said minutes and of the resolutien
MM&HW&W“MMM}&M&!%?M
Board being present and voting affirmatively therefor.

I WITNESS WHEREOF, I have hereunto set my hand end the seal of
said Town thia /(-4 day of 1965,

(8BAL)
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STATUTORY INSTALIMENT BCND RESOLUTI(N
Dated: May 4, 1965

WHEREAS, the Town Board of the Yown of Forestport, N. Y., by a
resolution duly adopted on the 7th day of April, 1965, authorized the Town
Superintendent of Highways to purchase a certain motor vehicle st a totael
eost of $23,390.00 subject to the approval of the County Superintendent of
Highways and provided that the cost thereof was to be peid from the proceeds
of obligations issued pursuent to the Local Finence law,

NOW, THEREPORE, BE IT RESOLVED:

1. The speeific cbjeet or purpose for which obligatioms are to be
issued pursusnt to this resolution is to finance the cost of one (1) new
1965 Oshkosh 4 wheel drive truck, Model M 4416, with Frink V Plow,

2. The meximum cost of such motor vehicle iz $23,390.00 and the
plan of financing such cost is as follows:

By a trade-in of a used 1949 Intermational dump truck-
$1395,00; balance by statutory installment bond in the amount

of $21,995.00, pursuant to this resolutiom,

3« The following determinations are hereby made:

(a) The period of probeble usefulness of such
motor vehicle is five years.
(b) The subdivision of paragraph a of section 11,00

of the local Finance Lew which is applicable im the circumstences

is subdivision "29,"

(e¢) The proposed maturity of the obligetion suthorized
by this resolution will not be in exvess of five years.

be MthTmﬂthMﬁtmmm
bordin the amount of $21,955.00 to finance such cost in accordance with the
finaneial plan set ferth above, Such bond shall be dated appraximately as
ufthdmofthalhwdmhmmmtbpmhﬁxﬂ
deternine the ecxact date of such bond is hereby delegated to the Supervisor.

5e Sueh bond shall be in the amount of $21,995.00 and shall mature
the lst day of Mareh, 1970 and shall be paid in equal amnual installments




of $4,399.00 on the lst day of March in the years 1966 to 1970, inclusive.

The power to determine the date upon which sueh installments
of prineipal and interest shall become due and payable is hereby delegated
%o the Supervisor. The bond shall be issued in bearer form without eoupons
and shall not contain & power to convert to registered form., The bond shall
bear interest at a rate not exceeding three porcentum per anmm payable
semi-mnnually, Interest will not be paid on any installment of prineipal,
or of interest, after the due date thereof, Both the imstallments of prineipal
daﬂthaMmihﬁthﬂnhmwmuwmmw
at the time of the payment. The bond shall be issued in statutory form as
provided by local Finance law, Section 62,10 with sueh terms and contents as
the Supervisor of the Town shall preseribe and consistent herewith snd with
the Local Finance Law of this State,

6, mw«hmud-wmmrummm
band and to sell such bond at private sale at not less than per and ecerued
interest, and at such sale to fix the interest rate to b borme by such bond
ummmnumwmmmm.mmim The Supervisor shall
mmmmmmwwwm«.m
cheek, mmwmwmmmnuamimmumm
account as required by section 165,00 of the lLocal Finance law, The powers
delegated to the Superviser by this resolution shall be exercised in
conformity with the provisions of the Local Finemce lew.

7. This resolution shall take effect immedistely.

The resolution, having received at least & two-thirds vote of the members
«mrmmmmwmwteuwuw.




Statutory UNITED STATES OF AMERICA
Ingtallment STATE OF NBW YORK $21,995,00
Bond COUNTY OF CNEIDA

TOIN OF FORGSTPORT

HIGHWAY MACHINERY SERIAL BOND - 1965

The Town of Forestport, in the County of Oneida, a mumicipal
subdivision of the State of New York, hereby acknowledges itself indebted and
for value received promises to pay to the bearer of this bond the principal
sun of Twenty-one Thousand Nine Hundred Ninety-five Dollars ($21,995,00) in
five equal annual installments of Four Thousand Three Hundred Ninety-nine
Dollars ($4,399,00) on the lst day of Merch in the years 1966 to 1970
inclusive, and to pay interest on the unpaid balance of such prineipal sum
at the rate of three percentun G_'l{ar annum, semiw-ennually on the lst
day of March and September in eafh year from the date of this bond wntil it
natures, Interest will not paid on any installments of principal, or of
interest, after the due date\theyewf. Both the installments of principal of
aid to the bearer of this bond in

and pursuant to a bond resolution entitled "STATUTCRY INSTALIMENT BOND
RESOLUTION, Dated May 4, 1965," duly adopted by the Town Board of such Town
of Forestport on the 4th day of May, 1965, This bond may not be converted
into either a coupon bond or a registered bond,

The faith and eredit of such Town of Forestport are hereby
irrevocably pledged for the punctual peyment of the installments of prineipal
of and the interest om this bond aceording to its terms.

It is hereby certified and recited that all conditioms, acts end
things required by the Constitution and statutes of the State of New York to
exist, %o have happened and to have been performed precedent to and in the
issusnce of this bond, exist, have happened and have been performed, and that




this bond, together with all other indebiédness of such Town of Forestport is

within every debt and other limit preséribed by the Constitution and laws
of such State, ‘\

IN WITNESS WHEREOR, the Toim Of Forestport has ceused this bond to
be signed by its Supervisor and
seal to be hereunto affixed
1965,

dated as of the day of May,

(8EAL)

Attest:
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