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WWWLSI the Tom Board of the To tvn of Forest;port J New York J tv

a resolut Im duly adopted July :139 1%31 and notice of perrissiv8 referen&an

in mgard to which was duly published in the Boonvi11e Herald al July 1ap 1;63p

and no petition for a refer8ndum having tnen filed with the To hm Clerk in

accordance with :La'dJ it was resolved that the Town of Forest;port acquire

from J, Vivian norton 10,926 acres of land located tntween New York State

SECONDED W :

Route 28 and the raiDoa<i tracks, approximately one rI:Le south of the

s8t,tlarent of Otter lake and ancoup3ssing two gorges thereonp for the purpose

at establishing a Tour Dump for the Ot;ter Ink:e area of the Town of Porestpo!+ I

at a cost of 36l500,001 to tn paid upon receipt of good and marketable title J

free wa clear of :Liens md encuntnanc8s, on or before Fetnuar7 IS, 1%p and

\JF.qPJiAS J in accordance with said aut,horiz&tion9 a contract of

purchase for such land was duly entered into tV che Tour of Forest;port,

Haw, T}mREFc>RE, BE a RESOLmD:

1, The specific object or purpose for allah the obligation is

to be issued Fmr snant to this resolution is to finance part of the cost of
the pluckase of land fmn J, Vivian norton+ ].ocatod tnt\nea Now York State

IU>ut;e 28 and the railroad traeksl approximately one nIle south of the

89ttleIn8nt; of at;tor lake J Town of Forestporb9 for a cost of §6J500,(x),

2, The maxIwIm cost of such :Land is §6,500,c>of and the plan of

financing such c08t is ;}1,sao,oa to be provided tv surplus fInds of tIn Tom

and $59000,GO to tn provided by the issuance of statutory install@nt b:>la

in IIke amount purnrant to this r8so:Lutlw,

3, The folloarg deBemIn at Ions are heretv nade :

( a) The period of protnhLe usefulness of sub land is
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LBc a1 b-Blanco law Mach is aD?lie able in the ciramst&ncos is 21,
(c) The proposed maturity of the obllg&tial authorized tv

this resolution wIll not tn in excess of five years,
4, The Town of Forestpart will issue Its statutory inst&11nent bond

in the mount of §5,000,00 to finance such cost in &ccordence with the
fbrmcia1 plan set forth above, Such bond shall tn dated approximately as

i

of the date of the transfer of title of guo II land and the power to fix &nd

deternlne the exact date of such obligation is hereby d8legated to the

Supervisor ,

5, Such band shall mature in ulnu a1 installments upon the dates

and in the uno'ants as follows:

March 1J 1%5 $ 11000,DC)
March 12 1966 19000,00
%reb 1, 1967 1,000,00
Much IJ :L%8 1l000,00
ihrc!! ! J 1969 1l000,00

The k)ad shall tn issued br statutory form as provided tv local Finance laY

Section 62,109 shall tn bearer in form and without caupon sf ard shall not

contain a power to convert to registered form, The band shall bear int,e rest

at a rate nct exceeding thIne per cent per annum upon unpaid principal

tnlances and shall b payable s&v.i-wlnual:Ly, Paynelrts of prIncipal and such

interest shall be evidenced tv notation thereof m the bond at the time of

the payment , Said bond will & of such terms, form and contents as the

Supervisor of the Town shall prescri tn consistent herevith and with the

beta Finance law of this State •

6, The Supervisor is heretv delegated the power to prepare such

bond and to 8811 such obIIgation at private sale &t not less than par and
ii

. accrued interest and at such sale to fix the interest rate to te borne tv

such obligation within the lbits set forth in this resolution, The
I

Supervisor shall deIIver saab obligatIon to the purchaser th8reof only

. against c&oh or a certified check, The proceeds of sale of the obligatiu
}{

, 8ll&ll be deposited in a special &ink account as required tb' Section 165 of
bP

; tho local Finance lay, The pc>mrs delegated to +be Supra sor tV this
{ resolution sha11 tn exuc lised b col::£ornity Mtb the pravi8ims of the
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7, This resolution shall take effect tInned lately,

+ + + + + + # @ + + +

Upon the question of the adoption of the foregoing resolution upon

roll c== 1 vote I the following vote vas recorded,

Vac ant

The re$olutlon9 havIng received at least a two-thirds vote of the

mentors of the ’:owl Board, was declared tv the Supervisor to te duly aiopt.ed,
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