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STATE OF NEW YORK
COUNTY CF ONKIDA

I, WINIPRED UTLSY, the duly qualificd snd soting Town Clerk of the
Toun of Prestport in the County of Oueids, New York, DO HERFBY CERTIFY that
I have compared the attached extrect from the mimutes of the regular meeting
of the Town Board of the Town of Forestport held April 3, 1963, with the
original nimutes of said meeting en file in my office and the sttached
extract is a true and correct copy of said mimutes and of the resolution
contained therein as duly adopted sl said meeting.

IN WITHESS WHEREOP, I have horeunto set wy hand end the seal of
seid Town this 4O\ day of Aprdl, 1963,

(s8aA1L)




STATUTORY INSTALLMENT BOND RESOLUTICN
Dated: April 3, 1963

! WHEREAS, the Town Board of the Town of Forestport, N. Y., by a
 resolution duly adopted on the 23rd day of Jamuary, 1963, authorized the Town
- Superintendent of Highwaeys to purchase a certain motor vehicle at a total

| cost of $21,963,00 subject to the approval of the County Superintendent of
?mgmnmwmtmmmmwmuummmm
:atehug.tzmummmmtemmum&m

| NOW, THEREFORE, BE YT RESOLVED:

‘ 1, The specific object or purpose for which obligations are to be
| issued pursuant to this resolution is to finance the cost of ene (1) new

|
J

! 1963 Oshkosh heavy duty 4 wheel drive truck, Medel W 414, G.V.W, 30,000 lbs.

l 2, The mayimum cost of such motor vehicle is $21,963.00, and the

| plan of financing such cost is as follows: |

| The cost therefore is to be provided by the issusmce of a
statutory installment bond in the amownt of $21,963,00 pursuant to

f‘ this resolution,
| 3. The following determinations are hereby madet

{a) The period of probable usefulness of such motor
vehicle is five years,

{b) The subdivision of pearagraph a of section 11,00 of the
local Finance Law which is applicable in the circumsteances is
subdivision *29,"

(e) The proposed maturity of the obligation authorized by
this resolution will not be in excess of five years.

4. That the Town of Forestport issue its statutory installment bnnﬂ.
. in the amount of $21,963.00 to finance such cost in accordance with the
|i finaneial plan set forth above, Such bomd shall be dated approximately as
| of the date of the delivery of such motor vehicle and the power to fix and
| determine the exaet date of such bond is hereby delegated to the Supervisor.
| 5, Such bond shall be in the amount of $21,963.00 md shall
l mature the 15th day of March, 1968 and shall be paid in equal anmnual installe
l ments of $4,392.60 on the 15th day of March in the years 1964 to 1968,
|
)

inclusive,




The power to determine the date upon which such installments
of principel and interest shall become due and payable is hereby delegated

%o the Supervisor. The bond shall be issued in bearer form without eoupons

and shell not contain a power o convert to registered form. The bond
shall bear interest at a rate not emceeding three percentum per annum payable
semi-annually., Interest will not be pald on eny imstallment of prineipel,
or of interest, after the due date thereof, Both the installments of
principal of and the interest on this bond will be evidenced by notation

on the bond at the time of the payment. The bond shall be issued in
statutory form as provided by Local Finance law, Section 62,10 with such
terms and contents as the Supervisor of the Toun shall preseribe and
consistent herewith and with the local Finance law of this State,

6. The Supervisor is hereby delegated the power to prepare such
bond and %o sell such bond at private sale at not less then par and sserued
interest, and at such sale to fix the interest rate to bo borne by such bond
within the limitations as set arwt»h in this resolution, The Supervisor shall
deliver such bond to the purchaser thereof only against cash or a certified
check, The proceeds of sale of the bond shall be deposited in a speeial bank
account as required by section 165,00 of the losal Finance law, The powers
delegated to the Supervisor by this resolution shall be exereised in
conformity with the provisioms of the Locel Finance law,

7. This resolution shall take effect Lmmediately.

.~ The resclution, having received at least e two-thirds vote of the members

of the Town Board, was declared by the Supervisor to be duly adopted,




STATE OF HEW YORK
COUNTY OF GNRIDA

I, VINIFRED UTIEY, the duly elected, qualified and acting Town
CGlerk of the Town of Forestport in the Couaty of Oneida, New York, certify
mmmmﬁrmrmgmm, New York, ineluding the
obligations suthorized at the regular meeting of the said Town Board held
hpril 3, 1963, is less then seven per cent (78) of the average full valuation
of the Town of Forestport, New York,

i WITNSSS WHERZOF, I have heveunto set ny hand and the meal of
said Town this 4/ day of April, 1963,

(s2ai)




Statutory UNITED STATES OF AMERICA
Installuent STATE OF NEW YORK $21,963.,00
Bond COUNTY OF ONEIDA

TOWN OF FORESTPORY

HIGHWAY MACHINERY SERIAL BOND - 1963

The Town of Forestport, in the County of Onmeida, a munieipal
subdivision of the State of New York, hereby acknowledges itself indebted and
for value received promises to pay to the bearer of this bomd the prineipal
sun of Twenty~one Thousend Nine Hundred Sixty~three Dollars (£21,963,00) in
five equal ammal installments of Four Thousend Three Hundred Ninety-twe and
60/100 Dollars (§4,392.60) on the 15th day of March in the years 1964 %o
masm}mun,mtewmnmm_mumummmm

>\h the installmemts of prineipal of

SLAND TRUST COMPANY OF THE MOHAWK VALLEY,

This bond is & statutory installment bond, the prineipal sum of
vhich eannot exceed Thirty Thousand Dollars (830,000,00), and s issued
pursuant to Seetion 62,10 of the local Finsnce law and pursuant to a bond
vesolution entitled "STATUTORY INSTALLMENT BOND RESOIUTICN, Dated April 3,
1963," duly adopted by the Town Board of such Town of Forestport on the 3rd
day of April, 1963. This bond may not be converted into either a coupon bond
or a registered bond,

The faith emd credit of such Town of Forestport are hereby
irvevocably pledged for the punctual payment of the installments of prineipal
of avd *he interest on this bomd according te its terms.

It s hereby certified and recited that all conditions, scts and
things required by the Constitution and statutes of the State of New York to
exdst, to have happened and %o have besn performed precedsnt to and in the
issusnce of this bond, exist, have happened and heve been performed, and that




this bend, together with sll other indebtedness of such Town of Ferestport is
vithin every dobt and other limit prescribed by the Constitution and lawa
of such State.

IN WITNESS WHEREOF, the
be signed by its Supervisor and b

Wi 9f Forestport has csused this bond to
' _urmm-umow

as of the dey of April,

1963,
TOM OF PORESTPORT
(8EBEAL)
By, ”
Supervisor
Attest:

Toun Clork




Dated: April 3, 1963

WHEREAS, the Toun Boerd of the Town of Forestport, N. Y., by a
resolution duly adopted on the 23rd day of Jamuary, 1963, authorized the Town
Superintendent of Highweys to purchsse a certain motor vehicle at a total
cost of $21,963.00 subject to the approval of the County Superintendent of
Highways and provided that thé cost thereof was to be paid from the proceeds
of obligations issued pursuant to the IZocal Finance Law,

NG, THEREFCRE, BE IT RESOLVED:

1. The specific object or purpose for which obligations ere to be
issuved pursuant to this resclution is to finance the cost of one (1) new
1963 Oshkosh heavy duty 4 wheel drive truck, Model W 414, G.V.W. 30,000 lbs.

2, The maximum cost of such motor vehicle is $21,963.00, and the
plan of financing such cost is as follows:

The cost therefore is to be provided by the issuance of a
statutory installment bond in the amount of $21,963.00 pursuant to
this resolution.

3, The following determinstions are hereby made:

(a) The pericd of probable usefulness of such motor
vehicle is five yesars.

(b) The subdivision of paragraph a of section 11.00 of.the
local Finance ILaw which is applicable in the circumstances is
subdivision "20."

(¢) The proposed maturity of the obligation authorized by
this resolution will not be in excess of five years.

L. That the Town of Forestport issue its stetutory installment bond
in the amount of $21,963.C0 to finance such cost in accordance with the
financial plan set forth above, Such bond shall be dated approximately as
of the date of the delivery of such motor vehicle and the power to fix and
determine the exsct dste of such bond is hereby delegated to the Supervisor,

5. Such bond shall be in the amount of $21,963,00 and shall
mature the 15th day of March, 1968 snd shall be paid in equal anmual install-
ments of £4,392.60 on the 15th day of March in the years 1964 to 1968,



The power to determine the date upon which such installments
of principal and interest shall become due and payable is hereby delegated
To the Supervisor. The bond shall be issued in bearer form without coupons
and shzall not contain a power to convert to registered form. The bond
shall bear interest at a rate not exceeding three percentum per annum payable
semi-annually., Interest will not be paid on any installment of prinecipal,
or of interest, after the due date thereof. Both the insiallments of
principal of and the interest on this bond will be evidenced by notation
on the bond at the time of the payment. The bond shall be issued in
statutory form as provided by local Finance ILaw, Section 62.10 with such
terms end contents as the Supervisor of the Town shall preseribe and
consistent herewith and with the local Finance Law of this State.

6. The Supervisor is hereby delegated the power to prepere such
bond ancd to sell such bond at private sale at not less than par and accrued
interest, and at such sele to fix the interest rate to be borne by suck bond
within the limitations as set forth in this resclution, The Supervisor shall
deliver such bond to the purchaser thereof only against cash or a certified
check. The proceeds of sale of the bond shall be deposited in a special bank
account as required by section 165,00 of the Iocal Finance law., The powers
delegated to the Supervisor by this resolution shall be exereised in
~ conformity with the provisions of the Locel Finance Iaw,

7. This resolution shall take effect immediately.

The resolution, having received at least a two-thirds vote of the members

of the Town Board, was declared by the Supervisor to be duly adopted.



	1963-02 STATUTORY BOND FOR THE PURCHASE OF 1 1963 OSHKOSH HEAVY DUTY 4 WHEEL DRIVE TRUCK.pdf
	1963-02 TO FINANCE THE PURCHASE OF 1 1963 OSHKOSH HEAVY DUTY 4 WHEEL DRIVE TRUCK.pdf

